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THE REPUBLIC OF UGANDA
THE COMPANIES ACT NO. 1 OF 2012

MEMORANDUM AND ARTICLES OF ASSOCIATION OF A COMPANY LIMITED

BY
SHARES

MEMORANDUM OF ASSOCIATION OF F500K REAL ESTATES LIMITED.

I. The nume of the company shall be FS00K REAL ESTATES LIMITED hereinafter also
referred to as F500K REAL ESTATES.

2. The registered office of the company shall be situated in the Republic of Uganda and the
Board of [Directors may establish branches or agencies, whether m the Republic of Uganda
orabroad.

3. The Objectives [or which the company was established are the following:

a)

b)

d)

e}

Toacquire, own, develop and sell real estate properties and lands, for the Company’s
account in the Republic of Uganda and abroad, as well as the management of the
properties of others.

To develop and turn to account any land or property acquired by or in which the
Company i5 interested and in particular by laying out and preparing the same for
building purposes, consirucling, altering, adding to. furnishing and improving buildings
and by planting, paving, draining, farming, cultivating, letiing on building lease or
buildng agreement and by advancing meney to, borrowing money from and entering
into contracts and arrangements of all kinds with builders, tenants and others.

To make and carry into effect any agreements for pooling, or sharing assets or
liabilities, profits or losses, or for co-operation, the provision of management assistance,
jomt adventure, special or reciprocal concessions, or for any other working
arrangements with any compames or undertakings interested in a business similar to
any business which the Company may do, and by any such agreements or arrangements
to confer special rights or privileges or interests in the undertaking and capital of the
Company and in its control,

Tu purchase. acquite, rent, build, construct, equip, execute, carry out, improve, develop,
administer, maintain, manage or control works and conveniences of all kinds. whether
for the purposes of the Company or for sale or hire to or in return for any consideration
from any other company or persons, and to contribute to or assist in the carrying out or
establishment, construction, mainienance, Tmprovement, management, working,
control or superintendence thereof respectively

To subscnibe for, underwrite, purchase or otherwise acquire, and to hold, dispose of,
and deal with the shares, stock. securities, evidence of indebtedness or of the right to
participate in profits or assets or ather similar documents issued by any government,
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authority, corporation or body. or by any company or bady of persons, and any options
or rights in respect thereof, and to buy and sell foreign exchange.

To give remuneration for services rendered or to be rendered in placing or assisting to
place or guaranteeing the placing or procuring the underwriting of any shares,
debentures or other securities of the Company or of any company in which the
Company may be or propeses to become intercsted, or in or about the promaotion of the
Company or the conduct of its business whether by payments in cash or by the allotment
of shares or securities of the Company, credited as paid up or partly paid up or
otherwise

1o purchase or otherwise acquire for any estate or interest any property or assets or any
concessions, licenses, grants, patents, brevets d'invention, trademarks or other
exclusive or non-exclusive rights el any kind which may appear to be advantageous for
the Company, and to develop and turn to account and deal with the same in such marner
as may be thought expedient and 1o muke experiments and tests and to carry on all kinds
of reaearch work,

To take or otherwise acquire and to hold shares and securities of any company, and to
sell, hold, reissue with or without guarantee or otherwise deal with the same.

To lend and advance money or give credit to such persons or companics whether with
or without security and on such terms as may seem expedient, and in particular to
customers and others having dealings with the Company; and to give guarantees or
become security for any liabilities or obligations (present or future) of any persons or
companies and generally to give any guarantees, indemnities and security on such terms
and conditions as the Company may think fit.

To borrow or raise or secure the payment of money {including money in a currency
other than the currency of the State) in such manner as the Company shall think fit and
in particular by the issue of debentures or debenture stock. perpetual or otherwise,
charged upon all or any of the Company’s property, both present and future, including
its uncalled capital and to purchase, redeem or pay off any such securities.

To guarantee. support or secure, whether by personal covenant or by morigaging or
charging all or any part of the undertaking, property and assets (both present and future)
and uncalled capital of the Company, or by both such methods, the performance of the
obligations of, and the repayment or payment of the principal amounts of and
premiums, interest and dividends on any security (including any security denominated
or repayable in a eurrency other than the currency of the State) of any person, firm or
company including (without prejudice to the generality of the foregoing) any company
which is for the time being the Company's helding company or subsidiary company as
the case may be.

To draw, make, accept, endorse. discount, negotiate, execute, and issue, and to buy. sell
and deal with bills of exchange, promissory notes, and other negotiable or transferable

INSTrimenis.

I engage in currency exchange, interest rate and/or commodity or index linked
transactions (whether in connection with or incidental to any other contract,
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undertaking or business entered into or carried on by the Company or whether as an
independent object or activity) including, but not limited 1o, dealings in foreign
currency, spot and forward rate exchange contracts, futures, options, forward rate
agreements, swaps, caps, floors, collars, commodity or index-linked swaps and any
other foreign exchange, interest rate or commaodity or index-linked arrangements and
such other instruments as are similar to or derive from any of the foregoing whether for
the purpose of making a profit or avoiding a loss or managing a currency or interest rate
exposure or any other purpose and to enter into any contract for and to exercise and
enforee all rights and powers conferred by or incidental, direetly or indirectly, to such
[rAnsaciions or ermination of any such transactions.

To amalgamate or enter into partnership or any joint use or profit-sharing arrangement
with and 10 co-operate in any way with or assist or subsidise any company, firm or
person and to purchase or otherwise acquire and undertake all or any part of the
business. property and liabilities of any person, body or company carrying on any
business which the Company is authorized to carry on or possessed of any property
suntable for the purposes of the Company and to aceept stock or shares in, or the
debentures, morigages or other securities of any other company in payment or part
pavment for any services rendered, or for any sale made to, or debt owing from any
such company, whether such shares shall be wholly or only partly paid up, and to hold
and reisin or re-issue with or without guarantee, or sell. mortgage or deal with any
stock, shares, debentures, morigages or other securities so received, and to give by way
of cons:deration for any of the acts and things aforesaid, or property acquired, any stock,
shares debentures, morigages or other securities of this or any other company.

To invest and deal with the money of the Company not immediately required and, in
such mannet, &s from ume 1o time may be determined by the Board of Directors.

To enter nto any arrangements with any Governments or authorities, supreme,
municipal, local or otherwise, that may seem conducive to the Company’s objects or
any of them, and to obtain from any such Government or authority any rights, privileges
and concessions which the Company may think it desirable to obtain, and to carry out,
exercise and comply with any such arrangements, rights, privileges, and concessions.

To act as managers, consultants, supervisors and agents of other companies, or
undertakings, and to provide for such advisory, technical, purchasing, selling and other
services, and to enter into such agreements as are necessary or advisable in connection
with the foregoing.

To promote any company or companies for the purpose of acquiring all or any of the
property and liabilities of this Company or for any other purpose which may seem
directly or indireetly calculated to benefit this, Company.

To sell, iease, grant licenses, easements and other rights over, and in any other manner
deal with or dispose of, the undertaking, property, assets, rights and effects of the
Compény ar any part thereof for such consideration as may be thought fit and in
pariicalar for stocks, shares or securities of any other company whether fully or partly
paid up.
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To subscribe or guarantee money for any national, charitable, benevolent, public,
general or useful object or for any exhibition, or for any purpose which may be
considered likely directly or indirectly t¢ further the objects of the Company or the
interests of 1s members.

To pay premiums in respect of any insurance policies for the benefit of, or o grant
pensions or gratuities w, any emplovees or ex-employees and to officers and ex-officers
including Directors and ex-Directors of the Company or its subsidiary or associated
compames or its predecessors in business, or the relations, connections or dependents
of any such persons, and to establish or support associations, institutions, clubs, funds
and trusts which may be considered to benefit any such persons or otherwise advance
the interests of the Company or of its mambers.

To establish and contribute lo any scheme [or the purchase by trustees of shares in the
Company to be held for the benefit of the Company’s emplovees or the employees of
any subsidiary or associated company of the Company and to lend or otherwise provide
money o the trustees of such schemes or the Company’s employees or the employees
of any of its subsidiary or associated companies to enable them to purchase shares of
the Company and lo formulate and carry into effect any scheme for sharing the profits
of the Company with its employees or the employees of any of its subsidiary or
associsled companies or any of them. For the purpose of this memorandum the
Expression “associated company” means any company which is for the time being
conirolled directly or indirectly by the same corporation or body which controls the
Company

To distribute any of the property of the Company in specie among the members and
particularly the shares. debentires or other securities of any other company formed to
taie over the whole or any part of the assets or liabilities of this Company.

To do all or any of the things and matters aforesaid in any pant of the world, and either
as principals, agents, contractors, trustees or otherwise and by or through trustees,
agents or otherwise, and either alone or in conjunction with others.

To carry on any other business or do any other things (whether or not of a similar nature
to those described in the preceding paragraphs of this clause) which may seem to the
Company 10 be capable of being conveniently carried on or done in conjunction with
its undertaking or to be calculated directly or indirectly to enhance the value of any of
the property or rights of the Company.

To do all such things as may be considered to be incidental or conducive 1o the above
objects or any of them.

And it is hereby declared that the objects of the Company as specified in each of the foregoing
paragraphs of this clause (except only if and so far, as otherwise expressly provided in any
paragtapl) shall be separate and distinet objects of the Company and shall not be in any wise
limited by reference to any other paragraph or the order in which the same occur or the name
of the Company.

Provided always that the provisions of this clause shall be subject to the Company obtaining
whete necessary for the purpose of carrying any of its objects into effect such license, permit
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ul authority as may be required by law.

4. The liability of the members 15 limited.

5. The share capital of the company is Uganda Shillings Ten million only (UGX10,000,000)
divided into 100,000 ordinary shares of UGX 100 (Uganda Shillings One hundred only)
per share with power for the Company to increase or reduce the said share capital.

We, the seversl persons whose names and addresses are subscribed are desirous of being
formed into a Company, in pursuance of this Memorandum of Association, and we respectively
agree to take the number of shares in the capital of the Company set opposite our respective

names.
MAMES AND ADDRESSES OF | NLIMBER OF SHARES SIGNATURE OF
SUBSCRIBERS : SUBSCRIBER
|
[HE FORTUNE 300 KLUB | Ordmary - 70,000
LIMITED, |
{Other—10 e—
S TOTAL - 70,000
IOAN LAROK AGIK Other - 10 E
BUSINESS WIOMAN Credinary — 0
TOTAL - 10
Toral shares 1aken T0.010

Dated at Kampala this 1st day of March, 2023

WITNESS TU THE ABOVE SIGNATU Iﬂjd/

Signature; e YT
Name in Full; BRIAN GE
Occupation. LAWYER

Address: ALTO ADVOCATES

REY CHANW
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THE REPUBLIC OF UGANDA
THE COMPANIES ACT NO. 1 OF 2012
MEMORANDUM AND ARTICLES OF ASSOCIATION OF A COMPANY LIMITED
BY
SHARES
ARTICLES OF ASSQCIATION OF FS0OK REAL ESTATES LIMITED.

I'he company 15 a PRIVATE COMPANY and accordingly: -

{a) The right to ransfer shares is restricted in the manner heréinafter preseribed.

{b} The number of members of the company (exclusive of members of The Fortune 500 Klub
Eimited) is limited 1o fifty provided that where two or more shares 1n the company jointly
they shall for the purpose of this article be treated as a single member.

(¢).  Thecompany majority shareholder may have the power to i1ssue shares warrants to bear.

{d). All subscribers, dirvetors and shareholders must be members of the Fortune 500 Klub
Limited who are majority shareholders in the company.

PRELIMINARY

1 The regulations in Table *A’ in the first schedule to the companies’ act shall apply to
the company except so far as they are in confhicr with the Articles herein contamned.

2

In these Articles 1f not inconsistent with the subject the words standing in the first
column of the following Table shall bear the meaning set opposite the respectively.

WORD MEANING

Fhe Company This Company

The Act the Companies Act

The Statutes the Companies Act and every other act for the

Iime being in force affecting the Company.

These Articles These Articles of Association as originally
formed or as from time to time alered by special
resolution.

The office the registered office for the time being of the
Resolution.

Paid Paid or credited as paid.

Lt
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The Seal The common seal of the company.

The Register The regster of members of the company is
required to be kept by section 112 of the Act.

The Secretary Any person appointed to perform the duties of the
Secretary of the Company.

[n writing Written, lithographed, printed in any other mode
af representing or reproducing words invisible
form.

Save as aforesaid any words or expression defined in the statutes shall bear the same
meaning in the articles.

The office shall be setat such a place in Uganda as the Directors shall from time 1o time
gppoLnt,

The Company's Capital 15 Upgands shillings Ten million (UGX, 10,000,000) divided
mto 100,000 shares of Uganda Shillings One bundred (UGX. 100) each.

Subject to provisions of these articles relating to new shares they shall be at the disposal
uf the Directors and may {subject) to the pravisions of the statutes) allot or grant options
over or atherwise dispose of them to such persons on such time as they think fit, but so
that no share shall be 1ssued at a discount except in accordance with provisions of the
statures and so that in the case of shares offered to the public for subscription the amount
payable on application on each share nominal amount of the share.

It the conditions of allotment of any share the whole or part of the amount or issue price
thersol shall be payable by mstalments within three (3) months and such instalment
misy be paid to the Company through the registered holder of the share or his‘her legal

represenianve,

The Directors may pay mterest on the capital utilised and/or invested in the real estate
business when so far as they shall be authorised so to do by section 67 of the Act.

The company has been formed as a private company and shall comply with the
following statutory rules: -

ia) The number of members, for the time being of the company exclusive of
members ol the Fortune 500 Klub Limited and they shall for the purpose of this

clause be treated in a single manner.

(b).  Any invitation to the public 10 subseribe for any shares or debentures of the
company is hereby prohibited.

{c) The nght of the members to transter shares of the company is restricted in the
manner hereinafter provided in these articles.

oy REGISTRAR OF COMPANIES




bkl TECRIEAT
P P

31 MAR 2023

LE{'}S’L —,

Nasasira Daniel™"
REGISTRAR

10.

it

14.

I3:

L6,

CTC 230331183955.06 CLIENT COPY

{d).  The company shall always continue o obsérve the restrictions and limitations
as contained in the paragraph.

TRANSFER OF SHARES

The insmument of transfer of any share shall be executed by or on behalf of the
ransferor and (ransferee and, the transferor shall be deemed to remain a holder of the
share until the name of the transferee is entered in the register of members in respect
thereof.

Subject 1o such restrictions in these regulations as may be applicable, any member may
wransfer all or any of his shares by an instrument m writing in any usual or common
form or any form which the directors may approve, provided that the members of the
company: then present shall have the right of pre-emption in transfer by purchase.

Fhe directors may decline to register the {ranster of a share to a person of whom they
shall not approve, and they may also decline to register the transfer of a share on which
the company has a lien, and such decision shall be referred to the general meeting for
final decision.

If the directors refuse 1o register a transfer, they shall send to the transferee notice of
refusal within two months after the date on which the transfer was lodged with the

company.

TRANSMISSION OF SHARES

[n case of the death of a member the survivor or survivors where the deceased was a
joint holder, and the legal personal representatives of the deceased where he isa sole
holder.. shall be the only persons recognised by the company as having any title interest
int the shares but nothing herein contained shall release the estate of the deceased joint
helder from any liability in respect of shares which has been jointly held by him or with
athier persons.

Any person becoming entitles 1o a share in the consequence of the death or bankruptey
ol a member may upon such evidence being produced as may from time to time
properly be required by the directors and subject as hereinafter provided, elect either 1o
be registered himself as holder of the share or to have one person nominated by him
registered a8 the transferee thereof, but the directors shall, in either case, have the same
right to decline or suspend registration as they would have had in the case of a transferee
of the share by that member before his death or bankruptcy, as the case may be.

CONVERSION OF SHARES INTO §TOCK

The company may by ordinary resolution convert any paid-up share into stock and
reconvert any stock into paid-up shares of any denomination,

The holders of stock may transfer the same or any part thereof' in the same manner and

subject to the same regulations as and subject to which the shares from which the stock
might previous to conversion have been wansferred or as near thereto as circumstances

W,
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admit and the Dircctors may from time 10 time fix the minimum shall not exceed the
nominal amount of the shares from which the stock arose.

The holders of stock shall accordingly to the amount of stock held by them have the
same rights privileges and advantages as regards dividends voting at meetings of the
company and other marers as if they held the shares from which the stock arose but no
such prvilege or advantage (except participation in the dividends and profits existing
1n shares have conferred that privilege of advantage,

Such of the articles of the company as are applicable 10 paid-up shares shall apply 1o
gtoclk and the wards “share-holder™ therein shall inelude “stock and “stockholder™.

INCREASE OF CAPITAL

The company may from time to tme by ordinary resolution increases the share capital
by such sum or be divided mio shares of such amount as the resolution shall prescribe.

The company may by ordinary resolution before the 1ssue of any new shares determine
that the same or any of them shall be offered in the first instance and either at pa or at
a premuum 1o all the exisung holders of any class of shares in proportion as nearly as
may be 1w the amount of the capital held by them respectively or make any other
provision as 1o the such of the new shares. but in default of any such determination or
50 far as it they formed part of the shares in the onginal capital.

Excepl so far as otherwise provided by the conditions of issue of these articles any
capital rwised by the creation of new shares shall be considered part of the original
capital and shall be the subject of the payment of calls and instalments, transfer and
rransmission, forfeiture. surrender.

ALTERATION OF CAPITAL

The company may from time to time by ordinary resolution increase the share capital
by such sum, the resolution shall be praseribed but such increase in shares initially taken
up by such inerease in the value of shares shall not atfect the number of shares mitially
taken up by the seven subseribers to the memorandum of the company,

The company may by ordinary resolution: -

{a).  Consolidate and divide all or any of its share capital into shares or many of them
inter shares of & smaller amount than is fixed by the Memorandum of
ARS0CIATION.

GENERAL MEETINGS OF SHAREHOLDERS

The company shall in cach year hold a general mecting as its Annual General Meeting
in addition to any other meeting in that year and shall specify the meeting as such in
the notice calling it and not more than {ifteen months shall elapse between the date of
one annual general meeting of the company and that of the next. Provided that so long
s the compuny holds its first annual general meeting within eighteen months of its
meerporation, it need not hold another general meeting in the year of its incorporation

W,
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or in the following vear, The annual general meeting shall be held at such time and
place as the directors shall appoinL

The Company may hold any other general meetings as it may deem necessary and such
other general meetings shall be called extraordinary general meetings.

A general meeting of the Company shall be called by tweniy-one days’ notice in
writing. The notice shall be exclusive of the manner before mentioned or in such
manner i’ any, as may be prescribed by the company entitled to receive such notices
from the company.

PROCEEDINGS AT THE GENERATL MEETINGS

All business shall be deemed special that is ransacted at an ordinary general meeting,
with the exception of declaring a dividend, the consideration of the accounts, balance
sheets, and the reparts of the directors and auditors, the elections of the directors in the
place of those retiring and the appointment of, and fixing, the remuneration of the
auditors,

No business shall be ransacted at any general meeting unless a quorum of members is
present at the time when the meeting proceeds to business. The querum at the general
meetings of the Company shall be any number of members present at the time appointed
for the meenng provided that such members present shall be more than one person.

I within half an hour from time to time appointed for the mectings unless a quorum is
not present, the meeting, if convened upon the requisition of members, shall be the same
day in the next week, at the time and place or to such other day and at such other time
and place as the directors may determine and if at the adjourned meeting a quorum is
not present wathin half an hour fromy time to time appointed for the meeting, the
members present shall be a quorum.

The chairman, if any, of the board of directors shall preside as chairman of the general
meeting of the company, or if there are no such chairmen or if there is no such chairman
or if he shall not present within fifizen minutes after the time appointed for the holding
of a general meeting or is unwilling to act the directors present shall elect one of their
members to be chawrman of the meeting,

VOTES OF MEMBERS

Subject to any rights or resolutions for the time being attached to any class of shares
on a show of hands every member present in person shall have one and one poll, and
every member shall have one vote for the share of which he 15 the holder.

Cn a poll a member entitled to more than one vote need not if he votes cast all viote
uses in the same day.

DIRECTORS
The number of Ditectors of the company shall not be less than 5 and not more than 11.

The company may from time to time nominate, appeint, and employ foreign directors
who shall have fulfilled the reguirements of any Ugandan law applicable thereto, for

W,
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such a period and on such terms as the Company shall think fit and subject to such
terms, conditions, and period of their stay in Usanda:

The remuneration af the directors shall from time o time be determined by the company
in accordance with any rules that may be adopted from time to time. The directors
may also be paid for all travelling, hotel and other expenses properly incurred by them
in &ltending and returning from company meetings or in connection with the company's
business.

The shareholding qualifications for the directors may be fixed by the company in the
general meeting, and unless and until so fixed noqualification shall be required.

BORROWING POWERS

The directors may cxercise all powers for the company to borrow money, and o
morigages o1 charge s undertaking, property and uncleared capiial, or any part therepf,
and to ssuc debentures, debenture stock and other securities whether outright or as
security for any debt, hability or obligation of the company or of any third party, such
powers subject to the approval of the general meeting.

POWERS AND DUTIES OF DIRECTORS

The business of the company shall be managed by the directors, who may pay all
cxpenses mcurred mn promoting and registering the company, and may exercise all such
powers of the caompany as are nol by the Act or by these regulations, required to be
exercised by the company in general meeting, subject nevertheless, to any of these
regulations heing not inconsistent with the aforesaid regulations or provisions as may
be prescribed by the company in company in general meeting shall invalidate any prior
act of the directors which would have been valid if that regulation had not been made.

The directors may from time to time and any time by power of attormey appoint any
company, fm, person or body of persons whether nominated directly or indirectly by
the directors, to be the attorney or attomeys of the company for such purposes and with
such powers, authorities and discretion (not exceeding, those vested in or exercisable
by the directors under these regulations) and for such period and subject to such
conditions az they may think fin

The office of directors shall be vacated if the director: =

{&). rEsIgEns:

(b}  becomes of unsound mind:

(¢).  becomes prohibited from being a director by reason of any court arder:

{d). dies;

{e).  shall for more than six months have been absent without permission of the
directors held during that period,;

(). in case of a hife director, ceases to be a member of the company,

BOARD OF DIRECTORS
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The Board of directors shall consist of 7 members nominated and/or appointed by the
directors to handle the affairs of the company, provided that the majority smallholder
shall appoint up to 70 per cent of the number of dircctors herein prescribed.

The board of directors shall be headed by a chairperson whose roles are prescribed as
hereinunder.

CHAIRPERSON

The chairperson of the board of directors shall perform the following roles.

) Shall preside over meetings of the Board and the General Meetings.

k) Shall monitor policy implementation and investments of the company.

¢) Shall ensure the growth of the Company and meeting growth targets set by the
Company.

) Shall jointly with the Managing Director and staff, undertake effective fundraising.

£) Shall oversee staff recruitment and regular staff performance audit.

) Shall ensure effective public relations of the Company.

g) Shell ensure full accounting 1o the Directors of all operations on the Company.

MANAGING DIRECTOR

The board of directors may from time to time appoint one or more of their bodies to the
oifice of the Managing Director for such a period and on such terms as they may think
fit and subject to the terms of any agreement entered into in any particular case, may
revoke such an appomntment.

A director so appointed shall not, whilst holding that office, be subject to retirement by
rotation o retirement of directors, but his appointment shall be automartically
determined i he ceases from any cause to be-a director.

A Managing Director shall receive such numeration as the directors may determine.
SECRETARY

The directors shall appoint a secretary for such terms, at such remuneration and upon
such conditions as they may think fit; and the secretary 50 appointed may be removed
by them.

The directors shall provide for the safe custody of the seal, which may be used by the
authority of the directors or of a committee of the directors authonsed by the directors
on that behalf, and every instrument to which the seal shall be affixed shall be signed
oy a director and shall be countersigned by the secretary or by a second director or by
some other person appointed by the directors for the purpose.

ACCOUNTS

The directors shall cause true accounts (o be kept.
(a).  of the assets and liahilities of the company;
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{b), ofall sums of money received and expended by the company and the manner in
respect of which such receipts and expenditures take place. The books of
account shall be always open for the inspection of the directors and shall be kept
at a place decided by the directors.

49,  The directers shall from time to ttme determine in any particular case or cases or
generally and to what extent and at what time and place and under what conditions or
regulations the account and books of the company or any of them shall be open to the
wspection of the members and no member (not being a director) shall have any right or
inspecting any book or documents of the company except as conferred by statute or
authorigsed by the directors.

ALDIT

a0, Al leaslin every year the accounts of the company shall be audited. and the correciness

of the balance sheet ascertamed by the auditor.

ET The directors shall appoint the first auditor who will hold office until the first annoal
general meeting,

uh
2

The directors may f1l] up any casual vacancy in the office of the auditor.

3 1he remuneranon of the auditor shall be fixed by the company in the general meeting,
excepl (hat the remuneration of any auditor appointed by the directors may be fixed by
the directors

CAPITALIZATION OF PROEITS

34.  The company & general meeting may upon the recommendation of the directors
resolve that it is desirable to capitalise any part of the amount for the time being standing
to the credit of the profit and lass account or otherwise available for the distribution,
and accordingly that such sum be free for distributon amongst the members who would
have been entitled thereto, if distributed by way of dividend and in the same proportions
and condiftions that the same be not paid in cash but be applied cither in or towards
paying up any amounts for the time being unpaid or any shares held by such members
TESPECLEY Y,

NOTICES

35 A notice may be given by the company 10 any members either personally or by sending
i by post to lam or his registered address, and or if he has no registered address to his
or her last known address, of any supplied by him or her to the company for the giving
of notice 1o hun. Where a notice is sent by post, the service of the notice shall be
deemed 1o have been effective if the notice is posted.

30.  Notice of every general meeting shall be given in any manner herein before authorised
L=

a) Ewvery member at his or her registered address or last known address.

b) Ewvery person upon whom the ownership of shares devolved by reason of his
being a legal personal representative or a rustee in bankruptcy of a member
where the member but for his death or bankruptey would be entitled to
receive notice of the meeting; and

¢) The auditor for the time being of the company.
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If the company shall be wound up the liquidator may with the sanction of an
extraordinary resolution of the company and any othér sanction required by the Act
divide amongst the members in specie or kind the whole or any part of the assets of the
company (whether they shall consist of property of the same kind or not) and may for
such purposes set such value as he deems fair upon any property to bé divided as
aforesaid and may determine how such division shell be carried out as between the
members or different classes of members. The liquidator may, with the like sanction,
vesl the whole or any part of such assets in trustees upon such trusts for the benefit of
the contributors as the liquidator, with the like sanction, shall think fit, but so that no
member shall be compelled to accept any shares or other securities where on there 15
any lighility.
INDEMNITY

Every Director, Managing Director, Agent, Auditor, Secretary and other office for the
time being of the company shall be indemnified out of the assets of the company against
any liability incurred by him in defending any proceedings, whether civil or eriminal in
which judgement is given in his favour is acquainted or in connection with any
appheation under the Act in-which relief is pranted to him the Courk

We, the several persons whose names and addresses are subscribed are desirous of being
formed 1nto a Company in pursuance of this Memorandum of Association and we respectively
agreed 10 1ake the number of shares in the capital sef opposite our respective names;

MAMES AND ADDRESSES OF | MUMBER OF SHARES SIGNATURE OF
SUBSCEIBERS SUBSCRIBER
THE FORTUNE 300 KLUB | Ordineny -70,000
LIMITED
Jiher—{)

JOAN LAROE AGIK

TOTAL - 7.0

Oher - 10

BLUSINESS WOMAN Ordinary —0
|
TOTAL- 10 |
| |
Taotal shares taken TO.018 .

Dated ar Kampala this 1st day of March. 2023

WITNESS TO THE ABOVE

Signature: gl
Mamein Full: CHANY
Qccupation:
Address:

TA
LAWYER
ALTO ADVOCATES
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